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ECON 391E International Economics 

REQUIREMENT: A previous course in Macro and Microeconomics is required for this course. 

Course Description 

The study of international economics has never been more important than today. In the early 21st 

century, economies worldwide are more closely integrated than ever through international trade of 

goods and services, international money flows and cross-country investments. At the same time, the 

world economy is going through a unique turbulent period. More than a decade after the 2008-2009 

crisis, the global economy still suffers from tepid growth and, for many, from stagnant incomes. The 

economic shock of the COVID-19 pandemic and, more recently, the war in Ukraine has accentuated 

the situation. Keeping up with the changes occurring in the world economy greatly concerns firms and 

governments in shaping their strategies and economic policies (Krugman et al., 2022). 

This course addresses different aspects of international economics. The core of the course will focus 

on international trade. Thus, the course deals with issues related to the international transaction of 

goods and services and focuses on the two main aspects of international trade theory and evidence and 

international trade policy. However, throughout the course, we will also discuss other issues of 

international economics, like exchange rates and Open-Economy macroeconomics, including 

international monetary systems. 

 

Course Goals and Methodology 

This course aims to equip students with intellectual tools for understanding the economic implications 

of global interdependence. This "International Economics" course will introduce students to classical 

and modern theories of international trade in goods and services and the basics of international 

macroeconomics. Much attention will be devoted to applying these frameworks to real-world 

economies. In addition to studying these basic theoretical models, we will also see how these models 

behave empirically. 

To be more concrete, the main objectives of this course are: 

1. Enhance the comprehension of the general economic framework from an international viewpoint. 

2. Provide the fundamental tools for analysing the global economy. 

3. Delve deeper into the main features of the world economy. 

 

Regarding methodology, this course follows the same approach as other branches of economics, 

namely, abstract reasoning mainly consisting of graphical analysis (although the analytical approach 

will be used when necessary) and the study of empirical evidence and the real world through country 

cases and applications. So, we will first see the main models that are well-accepted in the literature 

and suitable for a course like this and then examine whether their predictions hold empirically. 

The means to attain these objectives include a thorough study of class notes, slides, case analysis and 

discussion of current events, students' presentations, and in-class small group discussions. 
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Learning Objectives 

After this course, students will: 

1. Know the main theories that account for the trade relations among countries. 

2. Know the main trade policy's tools. 

3. Know the most basic theories and concepts which explain the determination of the real exchange 

rate. 

4. Know the main concepts and tools for analysing an open economy. 

 

Recommended Texts  

• Krugman, P. et al. (2023): International Economics: Theory and Policy (13th or recent 

editions, Pearson). 

• Feenstra, R. and Taylor, A. (2015): International Economics (2nd Edition, Worth Publishers). 

• Markusen, Melvin, Kaempfer and Maskus (1994): International Trade: Theory and Evidence 

(http://spot.colorado.edu/~markusen/textbook.html). 

• Salvatore, D. (2013): International Economics (13th Edition, Wiley). 

• Van Marrewijk, C. (2012): International Economics (2nd Edition, OUP). 

• The teacher will provide some articles and readings during the course. 

Press articles from the Economist, Financial Times, New York Times, the Guardian Some websites 

you may find useful: 

• www.economist.com  - analytical articles on world economic/political affairs 

• www.ft.com   - Financial Times, international news, economy, corporate activities 

• www.guardian.co.uk  - UK daily, broad range of national/international news articles 

• www.ictsd.org   - International Centre for Trade and Sustainable Development 

• www.imf.org   - International Monetary Fund 

• www.nytimes.com  - World news, critical editorials 

• www.unctad.org   - United Nations Conference on Trade and Development 

• www.worldbank.org/  - World Bank 

• www.wto.org/   - World Trade Organization 

The instructor will post the class material (Slides, case studies handouts, in-class worksheets, 

announcements, links, and any additional reading) on Blackboard, which is accessible both on campus 

and off campus. To log in, you need to sign in at https://campusvirtual.upo.es using the username and 

password you received in your orientation folder. 

 

Course Requirements and Grading 

Assessment for the course consists of two written exams (a MIDTERM and a FINAL), articles, group 

presentations and a final project. Participation will also be taken into account. 

 

http://www.economist.com/
http://www.ft.com/
http://www.guardian.co.uk/
http://www.ictsd.org/
http://www.imf.org/
http://www.nytimes.com/
http://www.unctad.org/
http://www.worldbank.org/
http://www.wto.org/
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As part of the formative assessment, each student must present at least three current articles 

(individually) related to any of topics covered in the course. Basic content of the article: 

• Brief description. 

• How is it related to the subject? 

• What did you learn? 

As of PARTICIPATION, students will be required to complete reading activities, summarise articles 

outside the class, and actively participate in class discussions and quizzes. Just attending the class does 

not count as participation. 

Your final grade will be calculated as follows: 

• Participation & Articles   15% 

• Midterm Exam    20%  

• Final Project    35%  

• Final Exam    30%  

Final Grade Expectations: The instructor will use the Spanish 10-point grading scale. The grades that 

will appear on your final transcript are also Spanish grades. 

• Grade A/A- (9-10) — Outstanding performance showing a thorough knowledge and 

understanding of the topics of the course. The best possible grade. 

• Grade B+/B (8-9) — Remarkable performance with general knowledge and understanding of the 

topics. Next highest. 

• Grade B/B- (7-8) — Good performance with general knowledge and understanding of the topics. 

Indicates high average performance. 

• Grade C+/C (6-7) — Fairly good performance showing an understanding of the course on a basic 

level. Indicates low average performance. 

• Grade C/C- (5-6) — Passable performance showing a general and superficial understanding of 

the course's topics. Lowest passing grade 

• Grade F (0-5) – Unsatisfactory performance in all assessed criteria. Failing grade. 

Please be aware that anything below a 5 (i.e. a C- on the U.S. scale) is a failing grade. There is no 

pass/fail option at UPO. If you do not officially withdraw from a class by the withdrawal deadline, a 

failing grade will appear next to the course name. Check out the Student Handbook for the grade 

conversion table (some universities may use a slightly different scale). 

 

General Course Policies 

Each student is expected to be familiar with the course syllabus. Students are expected to focus their 

full attention on the class, arrive on time, and stay until class ends. Leaving the classroom on repeated 

occasions is disturbing to both your professor and your classmates and may adversely affect your 

participation grade. Please make use of the 10-minute breaks in between classes to fill up your water 

bottle, use the restroom, etc. 
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Students are expected to listen and respect other points of view. Phone calls, social media, email, or 

Internet browsing at any time during class are not acceptable during class except for specific class-

related activity expressly approved by your instructor. You are responsible for any and all course 

material covered in class, announcements, and/or handouts if you are not present for any reason. 

Students will be held responsible to be up to date by attending class regularly and checking both email 

and the Blackboard site of the course frequently (monitor your email and Blackboard announcements 

at least once every 24 hours). 

Communicating with instructor: Please allow at least 48 hours for your instructor to respond to your 

emails. The weekend is not included in this timeframe. If you have an urgent request or question for 

your professor, be sure to send it during the week. 

  

Student engagement policy 

Student’s engagement will account for at least 20% of the final grade for every course, thus 

highlighting its significance for high-impact learning.  

Students will receive two engagement grades: a mid-term grade (at least 10%) and an end-of-semester 

grade (at least 10%). 

An engagement rubric is provided to ensure transparent and consistent grading.  

Absences and lack of engagement 

Absences during the add/drop period do not count against students’ engagement grade, but may impact 

their performance in the course. As a consistent lack of academic engagement may raise concerns 

about a student’s overall academic performance, the following steps will be taken in order to support 

students’ success:  

Initial outreach – after missing 3 classes* 

E-mail from professor reiterating engagement policy and consequences for additional absences.  

* 1 class for courses that meet once a week and 6 classes for courses that meet daily. 

Second outreach – after missing 4 classes* 

E-mail from professor and notification of academic staff at the International office.   

* 2 classes for courses that meet once a week and 8 classes for courses that meet daily.   

Academic probation – after missing 6 classes* 

Student is called in for a meeting with academic staff at the International office. Automatic notification 

of home institution and further academic consequences. 

* 3 classes for courses that meet once a week and 12 classes for courses that meet daily. 

Any additional absences will result in a failing grade. 
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Academic Honesty 

Academic integrity is a guiding principle for all academic activity at Pablo de Olavide University. 

Cheating on exams and plagiarism (which includes copying from the Internet) are clear violations of 

academic honesty. A student is guilty of plagiarism when he or she presents another person's 

intellectual property as his or her own. The penalty for plagiarism and cheating is a failing grade for 

the assignment/exam and a failing grade for the course. The International Center may also report this 

to your home university. Avoid plagiarism by citing sources properly, using footnotes and a 

bibliography, and not cutting and pasting information from various websites when writing 

assignments. 

Learning Accommodations 

If you require special accommodations or have any other medical condition you deem may affect your 

class performance, you must stop by the International Center to speak to Marta Carrillo 

(mcaroro@acu.upo.es) to either turn in your documentation or to confirm that our office has received 

it. 

About using Artificial Intelligence (AI)  

The use of AI tools such as grammar checkers, ChatGPT, etc. and automatic translation tools is 

prohibited unless expressly permitted by the instructor to enhance the students’ learning experience. 

Plagiarism includes, but is not limited to, the unacknowledged use of these tools to create content 

submitted as one’s own. If the use of any of these tools is suspected, the instructor may request notes 

and other materials used in preparing assignments. Students must retain these materials until final 

grades are posted. Failure to produce these materials when requested may negatively impact the 

student’s grades 

Behavior Policy 

Students are expected to show integrity and act in a professional and respectful manner at all times. A 

student's attitude in class may influence his/her participation grade. The professor has a right to ask a 

student to leave the classroom if the student is unruly or appears intoxicated. If a student is asked to 

leave the classroom, that day will count as an absence regardless of how long the student has been in 

class. 

 Course Contents 

International trade  

• Unit 1: Introduction 

• Unit 2: The Ricardian model 

• Unit 3: The Specific Factor Model: International labor mobility  

• Unit 4: The Heckscher-Ohlin model 

• Unit 5: The Standard trade model  

• Unit 6: Trade and economies of scale 

• Unit 7: The Instruments of trade policy 

mailto:mcaroro@acu.upo.es
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Engagement Grading Rubric 

Engagement points will be assigned based on the following criteria: 

Criteria Exemplary (9-10) Proficient (7-8) Passing (5-6) Poor (0-4) 

Attendance 

Arrives on time and 

stays for the entire 

duration of class. No 

absences, or if 

absent once, 

demonstrates 

knowledge of course 

material missed.  

Misses no more than 

two sessions or is 

occasionally late. 

Demonstrates 

knowledge of course 

material missed.  

Misses 3 or 4 

sessions or 

frequently arrives 

late/leaves early; 

exhibits little 

knowledge/interest 

regarding course 

material missed. 

Misses 5 or more 

sessions and does 

not demonstrate 

knowledge of course 

material missed. 

Preparation 

Consistently well-

prepared; 

demonstrates deep 

understanding of 

readings and 

completes 

assignments. 

Usually prepared; 

completes readings 

with some 

understanding and 

usually completes 

assignments. 

Occasionally 

prepared. 

Demonstrates 

limited 

understanding of 

materials and 

occasionally 

completes 

assignments. 

Rarely prepared; 

minimal effort to 

engage with course 

materials. 

Participation 

Actively participates 

in discussions with 

thoughtful 

comments/questions

; demonstrates 

knowledge of the 

material and critical 

thinking skills.  

Participates often 

demonstrating 

knowledge of 

material and critical 

thinking skills.  

Participates once in 

a while or 

contributions lack 

depth or relevance. 

Does not participate 

or is disruptive 

during discussions. 

Attentiveness 

& Respect 

Fully engaged and 

attentive during all 

sessions; respectful 

to professor and 

fellow students. Use 

of laptop/tablet for 

notetaking only; no 

cellphone use.  

Generally attentive, 

with very infrequent 

lapses in focus and 

use of electronic 

devices for non-

class related 

purposes. Respectful 

to professor and 

fellow students.   

Occasionally 

inattentive or 

disengaged. Use of 

electronic devices 

for non-class related 

purposes thus 

showing disrespect 

towards professor 

and fellow students. 

Rarely attentive, 

focused or 

responsive. 

Repeated use of 

electronic devices 

for non-class related 

purposes thus 

showing disrespect 

towards professor 

and fellow students.  

Collaboration 

& Feedback 

Effectively 

collaborates with 

peers in group or in-

class activities 

following 

professor's 

instructions. 

Incorporates 

feedback to improve 

learning & 

performance. 

Collaborates 

frequently with 

peers or in in-class 

activities. 

Incorporates 

feedback and makes 

moderate efforts to 

improve learning & 

performance.  

Occasionally works 

well with peers but 

does not contribute 

substantially to in-

class or group 

assignments. 

Responds to 

feedback 

inconsistently with 

minimal 

improvement.  

Does not collaborate 

with peers, does not 

complete in-class or 

group assignments. 

Ignores feedback.  

 


